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HVS UUWRRYDGRHVWEWYD/TXHGB5RELQVRQ
&UXVRIRWDOOHYBKBGR WD QWQRUKBWWLVWD
DOEDFHWKHR RO O H YRR ARG @ X Q GRXD U W H
HQRPEGHQ XHV WILXOGPRBR UJX$3GR P AN W H

D3R KD WHQLGR OD VXHUWH GH VHU HO SUH
1RVRVSHUGZI¥VHVWQDVUH YHMWDTK HQ R V
FXHQWD FRVDV TXH RV VRUSUHQGHUE 3DJ
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.ODXV LI1YHSWLHPEUH

(O GHODU]BH HP SH]QDHUGD$ O E D F AWDHQ BHRO LSFHR Q F HGH
SULYLOGHERR LU P BERHOW® U DD E D F HMRHE D U £ FINGHAUD O HK D E (GH
FHOHE UDUMHE WHIWU RWP HVG HFHSWLH FRWIQ FLGERQ®R UJHQ
SDWURWDAUDH ORVMDQRBRUTKRPHQFRPRQHY HQWR D G IBHIR R
DO R D UG RO RWL J KM Y R O R PIGERD ULR Q Y H UMQXIQMBHHO DIV U LADAW
LPSRUWDGHYWHYD*BXRULINBUHPRQWOQGD®HGLDB XD Q &R
FHOHE HRQEBD OGOHMXQRPEVH@BUPLGWDBPLUJERBRVODQRR ® O
WLHPSR OD IHULD VH FRQVROLGuK \ VH WUDQVIRUPH HQ XQ
/ID)HUGD$ OEDFHWHKDNVHQ XQ@RLWRWXGERQVRWBO PLOORQHYV
GHYLVLWD@W®¥%PHWRISUHVNQWFRUGHIOBMDDRIOXHE@H.D

S Y% E OG A/RR GODARP X QLG DR WY Q RPIHYSD:DVFRP RHS D VFHR/P R
JUDQFLD \ $UJHQWLQD
IRTXHEVQRYXVWBXFKRWPSD*HGBRYSVRFLDR\DQ URCRAGRD V
DW U D F F HEQRH YD GG BAORRU \G EBODOMD O/RP. J X HOLWRURWHGRQGHOH V
LSRHGDV HSRD DH U lYR V LFABDAID R B F MWD O OGHM B ¥ R 6+ W D\QGED
FRPLGD GHO UHVWDXUDQWH 7ULQRV
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6DOYDGRU *ROHSOMHIJHPEUH

(O GHWHSWHP ELH\ FRQP RWR
GHOJWDQ DEDQIFR GH FRQAHUWRV
TXH WH KDQ FHBEWGR HQ QXHWD
IHUD 3DWRWD 6ROGU DPXu HQ @
&DVHVD GH &V -DUEIQIARY

$ HVR GH OV GH GH @ QRFKH \
FRQ HOSYETFR GHMRWR GH YHUD
VX FDQEQM IDYRUW 3DWRWD
6RO®U DSDUHAp HQ HO HVAHQDUR
YHWGD FRQ XQ IP SROHQW YHWMEGR
FRERUWRR GLJQR GHXQD JUDQ GLYD
FRPR HV HD \ XQ SHR GUR
SUHARWR

1 R GHUWDXGu D QDGH QLH® QLVX
UHSHORUR GH FDOHRQHV R

GHIOGR QQIXQD GH WXV P DV
[F1QIEEDV GMDV SRUGHVXEUU

4X«GDM FRQPLUR /D PDD
FRWMP ELH I XHURQ @V FDQARQHV
P £V DFOP DGDV\ JUMBGDV SRU HO
SYEQ@R 4 XH EIHQ ®V SDVDP RV \
TXH JDQDV WQHP RV GH YROHU D
YHUD 1 XHWAD 3DWRWD

3%/20 % 6%1 %$64 2
6DOYDGRU *RQHSOHIHP EUH

4XHHOHJDQWKXHVH:RWDVHGXFDGD
3DORBD® DV LPRHRV R XR) BED QW D\Q W H
PLUDXHFDQWDH® VXQJUD®LWE&H
QXHVWRBLHG W®& DV F LIHRES/G HX Q D
JHQHUDFLUQ

(OGD GHWHSWLHPHEQ®MEDVHGHD RV
-DUGLQIDO®RED @ DV LRI URI KIQi UD Q
FRQFLHGRWRGB QB HWRGDDNMGDGHYV
GHV®K ROHV FHIHWHARBDW D\RUH V
GLVIUXWRUBRND DPH M R BIHYF L R@H V
HV \WD DU W LI\VRW D E H PRRB/U J H Q \® ORI D
SR O GH UBRR XH VWO DURHBOEDFHWH
OORUD GH HPRFLuUQ FDGD YH] TXH O
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.ODXV LWY@BWLHPEUH

GH2FW XE Y®IF X HQ ®/H&X O WXWHD GBI HYHQMRRFRPSHWLFGE |
V N D WWHD O OGIHEHNA D N G IF@MHGHW H GO\ H DY W X D F IPRKYH ¥ D &t
FHOHEUD HQ ODV SLVWDV GH VNDWH \ FXHQWD FRQ H
'HVGHO GH2 FWXEUY@LBLIHR B URJUD P DFHRWVOR &R& X O W KO PDF
(VWWHP SR UDXGDW KQBOMHDVEDR) |PY%VLEFPDILDGHP AMHO L
MRUQDGDV GH SHULRGLVPR
'HVGRFWXEUH KDVWDU]R &XUWGRLQWHUSUBWIDBD&HDW D (
TXH VH HHWHQGHUE GXUDQWH ORV PHVHV GH RWRS3R F
2FWXEYG@LFLDOMBQJIXWLJIQRNRIUH PHQ VW L R@HHW VIDHU
D OR ODUJR GHO PHV

\  GH2FWXEUWFDOBGDRF®QIRSRUW X GIDWEG D F WH.\F
GHSRUWH FRQ DFWLYLGDGHV HQ URED

GHFWXEUHHQWWRFDSRRPRPE LSIQHY HQ WIRUYCL YX@BI [SHULI
LQPHUVLYD GH WHUURU

GH2FWXEBHBYVD®HN HU UGRU IDQ RWRB QLD FW L YH @ Si6FLDUm
QRFKH GH +DOORZHHOQ

GH2FWXEUOBTXLOGBWHI YWROOR ZHH@QSBUDS UH QBHWHDE
PHMRUHY PDTXLOODMHY SDUD +DOORZHHQ
$SOEDFHWHZVLFD 8QDSURJUDPDIFXH®GH VD U U RO®IIULS F
D3R
&OXEHSYHQW QB URJUBGAD FWLYLSDGBBRW R TR HV L HDXJI DE
VEEDGRY GHVGH HO GH VHSWLHPEUH KDVWD HO C
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5XE«Q *DWH®WLHPEUH

(VWAHH VG WV HS W L HR BMLKGPRX \ H V' S H FSLEDUIDRIYP D Q VGHHYOL F O L MIPTRK H

VH KDQ GLVSXWDGR GRV GH ODV SUXHEDV PE£V LPSRUWDQWHV
/D9 X HCOP BOD WS ADHK DO O H YIDRDFERH V GII® G HD JR VKMRV WO G H
VHSWLHFRPHQ]DBGRXU QWDOLQDOL]P@PGR UBRWYXSDUWR YV
PXQGLD®HFYFOLMORXWDHKD FHOHE HHIQBRD Q GIH @O W LP@ H
VHPDQD GH VHSWLHPEUH WHQLHQGR VX SUXHED ILDQO HO GF
/DFDUUBHDY X HGWBODYWSD *PH DY LVWIROSLER®MB RO « P GFHDD
JXHUGBD]DKDELH®&R W LPSBDOHMH VW DIPLB QRVRFY DR GRWWH V

D Q X O D FELHHV D S®WV GHIX L Q VBRD(0OJD Q D GRMO 8 U X H BB V X ¥ WR
9LQJHJIDDUKQGRWH U FHIUDW RIQKQR DD U D §X H OGWDV 8 XG H DR X G H
JUDQFLD GH \ 7DPEL«Q HV HO SULPHU JDQDGRU GDQ«V

(QFXDQW® X QG LAHD HE QB RD Q GWRYVH V X O WIHORY ODNLFOLVWDV
HVSD:RRD® LGRHD O P HXMIQ RAR E UMR GRJ U D F LLD® X H ® D F H3H
QXHVWEBYRUW IXWONYFRQVHIXRBERDOBQWRGDWRGDOLGDGHYV
GLVSXWOGBDWDFPA@GRRQVHJSRB® XQDBWHQ BDWRIUVIXE \ HO

EUR QFRIV H F K®RSTD YAD U FHQF DW H JREVR O MG RJ U DMV SHFWEF X O R
\ DQLPDQGR D WRGRV \ WRGDV D LQLFLDUVH HQ HO PXQGR GH
7DPELKQFRUQFLHQSHML®IDP SHRQVF X GH@ K WX HK DY X H W R U
7DGBRJIJDFBIGVORYHRAVLGHPRVWXDHVODUDQ JX GHHPLFOLVPR
DFWXDO
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%XHQDV G DV +&RQRFHV OR TEKHWVFIRQ PFWR LY PRFKD JHQWH SF
FRODERUDGR \ KH HYWDGR FRQ YRVRWURYV HQ '"HVDUUROOR PH
SDUD YHQGHU FXDQGR LQDXJXU« PL H[SRVLFLuUQ HQ HO $OWR]D
7HQJR XQD UHODFLPQ HVSHFLDO FRQ YRVRWURY GHVGH KDFH P

*4X« FRVDV LPSRUWDQWHY KDV KHFKR SbXIHDQWRH b X\HD/Q SRR QR ESG
WUDEDMDU PXFKR PLV SULPHURYV D3RV FXDQGR HUD PEV MRY H(
SHUR HQ ORV ““WOWLPRV D3RV PH KH GHGLFDGR D KDFHU OR TXH
TXH WLHQH PXFKD DFHSWDFLpPQ HQWUH OD JHQWH \D TXH HO D
HVWE PX\ ELHQ YLVWD SHUR DO ILQDO VRPRVY SHUVRQDV QRUP
WUDEDMR

'H WRGDV WXV HVFXOWXUDV «&808D®D HPYL WR FOHMWMRRIWWDHPSUH HV
KDJR ODV RWUDV QR HV TXH QR PH JXVWHQ SHUR FRPR VLHPS
SRU QR GDUOHV LPSRUWDQFLD /XHJR KD\ RWUDV TXH GH WDQYV
D OD EDVXUD uLvbvy SHUR QRUPDOPHQWH OD TXH PH JXVWD

*&XE£QGR H[SRQHV XQD REUD QXHYD VLHQVSHVPRHH®RRVR HRSUIHA
SDVD VLHPSUH FRQ WRGR DO SULQFLSLR PH JXVWD PXFKR \ HV
IDOWD SRFR SDUD H[SRQHU PH HQWUD PLHGR D SHQVDU VL YD
VL OH IDOWD DOJR SRU WHUPLQDU VLHPSUH WHQJR HO PLVPR
ILQDO (Q FXDQWR D OD YHUJ%HQ]D QR ODV FRVDV SXHGHQ HV
GH OR TXH YR\ D KDFHU

*4X« WH JXVWD P£V HO SURFHVR GH FUHDFLpQ R PY HWRWNX\H RPEHU
JXVWD UHDOPHQWH HV HVWDU HQ HO HVWXGLR OXHJR SDUD GlI
HISRVLFLRQHV \ HISRQHU WXV REUDV $ OR PHMRU TXL]£E£V UHD
UHDOPHQWH OR TXH PH JXVWD HV HO SURFHVR GH FUHDFLpuQ \
SXGLHVH WUDEDMDU VuUOR HQ HO WDOOHU KDU D VUOR HVR 3t
YHQGHU DOJXQDV SDUD SRGHU YLYLU GH HVWH WUDEDMR TXH |

«(Q TX« PXVHR WH JXVWIRH{SRRHXH HO PXVHR HQ HO TXH PE£V |
PL REUD HV HO 020%$ GH 1XHYD <RUN X RWURY SDUHFLGRV FRPR
UHDOPHQWH YHU XQD REUD HQ HO 020$% GH 1XHYD <RUN HV OR
VHQWLU
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*7H JXVWDQ ORV PX3HFRY¥X$SODOPREHOGDG TXH FXDQGR \R HUD SHT
LPSRUWDQWH \ VL WH FRPSUDEDQ HO EDUFR SLUDWD HVR HUD XQ
JXVWDED MXJDU FRQ HOORV OHV FDPELDEDQ HO SHOR OHV FDPE

*&XE£O HV WX SHO FXOD IO RXHWBDH JXVWD PXFKR TXH OD KH YLV\
HvVY OD VDJD GH (O 3DGULQR /D TXH PEV VREUH WRGR OD GRV St
JXVWDQ PXFKR

«7HIXVWDRNQLP D OHMXVWEDXFKRRYQLPDOHVRRXHRPHIXVWBVHQHUO
HEDVWXKIQSHUBRFKRMVRVFXDQG@RKL]RD\RWXYLARWS HVSH G IGHGH

UHV XX W U LVHHP R&H F L GRGERPEW HQHH GRWDVT X HP HI X VWEXF KB HUR
YHUORV HQ OLEHUWDG (Q FDVD WHQJR D PL KLMD TXH HV XQ JUD

*7H KDV VXELGR D OD QRULD \ WH KDV FRPLGR3IX@WBRRWDL QRUED B
VXELGR QXQFD SRUTXH QR PH JXVWDQ ODV DWUDFFLRQHV PH PL
PX\ LFUQLFR GH $OEDFHWH SHUR QL PH KH VXELGR QL FUHR TXH
FRPLGR PXFKRV TXL]JE£V XQR DO G D ULVDV

*&uUPR YLYLVWH HO DSDIXI®QVIHIBWMHO"HVH G D WHQ D XQD HQWUHY
ODQFKD 7HOHYLVLuPQ HVWXYLPRVY HVSHUDQGR OD OX] SHUR DO 1]
FRQ DOJR GH SUHRFXSDFLpQ SRU PLVY SDGUHV TXH \D VRQ PD\RU
PH FRPSU« XQD UDGLR GH HVDV SHTXH:DV \ HVFXFK« ORV LQIRUP

*(UHV 5RELQVRQ/BRUYMRGIDG HV TXH PH JXVWD OD VROHGDG SHUR
VROHGDG DFWLYD 4XH KD\D JHQWH \ TXH SDVHQ FRVDV D PL DOU
SXHEOR R HQ PHGLR GH XQD PRQWD:3:*D PH JXVWD HQFRQWUDU OR
HPSUHQGHUPH HQ DYHQWXUDV FRPR SDUWH GH PL WUDEDMR $V
SDVDED D 5RELQVRQ &UXVRH
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'XUD Q@WRY D&HHULDRVR KR PRWRPDGR
FKXUURMXHO RQRWHPRFRQWDHE® DV
DWUDFF L7/DPHEVY. KHPRWUDEDMEBBRRYV
VDFDGR QXHVWURY WDOOHUHV D OD IHULD
/IDJHQWSRGLGRVIUXW@R VR WIURWH ]
TXHKKHPRYRGLBRVWQNXHVWWDEYLOLGDGHYV
FUHDWLYDGDGWAKD SIFWH U £P LFIDQ W X U D
HQWN HRD L GARRW D O OTHXUHB VS H U V R Q0N
SRWXHVWWD YEKDEDVDER BSRGLGR
GLVIUXWRBEKDWUDFLB®R SDUWLFLSDU
PRVWUDURY WDQ FHUFDQRYV

(/' 9f1' (0If1*(/(6 &RORAHPRVD $1$/2=$12
OffQJHOHV &NVOAIGWQHPEUH

+ROD $QD *&uPR HVWEV"
+ROD ODUL fQJHOHV HVWR\ PX\ ELHQ

*'HVGH FX£QGR HVWDV HQ '"HVDUUROOR"™
(VWRNQ 'HVDUURGHOFRGHDVHOSULQFLSKRR\D3RV
DSUR[LPDGDPHQWH c&uPR SDVD HO WLHPSR

«(Q TX« UHFXUVR WUDEDMDV"
<RPHHQFDWIRQPRE RO MDPT HYHMQSRFRRPRXQFLRQDQ
WRGRV ORV UHFXUVRV GH OD DVRFLDFLUQ

«&XEOHV VRQ WXV IXQFLRQHV"
THQJIRXFKD3ULQFLSD GRIRE DU F IORYU R\ H FGWHR\D
DVRFLDFEURFXXRVR ®RXMHFHVDWBOLOLIDHUVRQDYV
DXWLVWDV SRFR D SRFR VH OR SRGDPRV RIUHFHU GHVGH 'HVDUL
7DPELEQHDHUYLEXRYRVQWHDWHD BHDKRWOQFLRQHQ
ELH@GRUBWMHP ST VWHPRQW HIDWBLY LHGEHBKDFXQRV
SRFREOZRQRH[LVWWU D E DWFDXA B X URD UDXHXH WBRVLEOH
SDUYR VR WIVRR/WHIY L J X L HKHVHRT X KK D\XQIYLYLHGB D
FKLFDV \ PXFKDV PEV FRVDV

*7/H JXVWD OD PRGD GH RWR3R "

6L SHUR PH JXVWD PE£V OD GH YHUDOQR HO RWR3R \ HO LQYLHU
ODUJRV \ KD\ GHPDVLDGRYV G DV SDUD OOHYDU OD URSD GH RWR:

OXFKDV JUDFLDV $QD SRU WX ODERU
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/ D HVFX@X LD UHQDFHOIMD HQ ( VSD® D
SDEOR ODUWHS®WLHPEUH

$XQTXWHFLELQIOXHQMDMOLDRD (QW ORNV FX O WHRUEHW \SI00 R QA/HR

HVFXOWXWID:ROOCH HVHQFLDOP H QAMHI U X J XTEK\WHHY F X OSSR §H M H P SFO®R
UHOLJLREOVFEODVPOMQWLPLHQWRVULGHIMDDBD GHEDVWLEQDYV
LQWH @WRWYD BHO RYHUVR QD@W MV FRQLJ X UDYD U JDSRDAW XRDYD GDV
TXH PRVWUDU XQD EHOOH]D LGHD[GUHVLRQHV IRU]DGDV

IDVHVEXOWXROVIVGI UGH PDGHUD
SROLFURPBRDDGRFKDNRUPDEDQ
SDUWHJHWDE®FAM UUDE D QG®H
“HV%@DYLUJHRQVD QW\R YV D QW PV
PEUPR/@OIPSOHHI@BWXPEDNO
EURQHRIQD 0 J X QRRH/W U FW RRH GG H
&DU®RW OX URRE UBHO RWVFXOWRUHYV
LWDOLDQRYV 3RPSH\R \ /HuUQ /HRQL

() (0 (5= (6
“XDQ /uSWHSWLHPEUH

6890 $5-12 3(5$/

(O3HUDXHXQSURWRW®WHSR
VXEPDULBRQ SURSXOVLEQ
H O « FW U HPID L \WDHRAXQ
SUR\HBW-R' DBHUEBBWDGR
HQ \ FRQVWUKQER
$UVHGHD&DUUDHF®DQ
JHUQDQ&RGL(VHGULPHU
VXEPDUW@R/ DOPKBQPWULFR
GHOPXQGRHTXLSDGRQ
WRUSHGRFNWXDOPHQMH
HQFXHGPRQN HU ¥FDGHRQ
VXWRWD®QEOGYHRDY D O
GH &DUWDJHIHY L u Q@G H
OXUFLD
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&RUHEDPEIGHH VWD FHRSHD PR D
SRQHUQMRWWLGRBRVIBWODQXHYD
WHP SR UBHRDVR 3R/ WBERVHOOHYDUE£Q
ORWH M IGGR D GIIW R QBN X WERRR
JULQHJUWEODQRRY HUPIDHRQU DX H
ORVFRORUVYHEUD @WHEHQWRT X H
PRGHUQR

(O FXHURHPDQWLHQHWHQGHQFLD
HVSHFLDOPRKFERER UFRPRQHJIUR
PDUUpPQ \ YLQR

O9HVWLGR SLHO =DUD

9HVWLGR IRXODL
=DUD

82128&{1' 2 $ =$=
'DQLHO OMBWWLHPEUH

-VDEHBOHRWDPEERQRFDGW VWLHAHRPRDWHVXQDBDQWDXNHRUDJIH C
IUDQF«V GH D3RV TXH IXVLRQD OD FDQFLpQ IUDQFHVD FRQ
6H KL]R IDPRVD SRUNK ¥FBRRIPGD HQ HO D3R
+DFRODERER@RWLNWID:ERORPRBDEGRERUFRWBDQFLMAQXOMHL IGE

3bULV
(QODL UDH VWHR SURPRFIMROQBHYEREXBDLEWDXINLQFOXPHULDV

IHFKB'Q(VSD3ADRW URY VHXURSHRWRQFLHHUMWRKNVHVHIHQRYLHPEUH
GLFLHPEHQFLXGDGRVPRDOOEBBMOOHIRVHYVLWIBDOHQEDDEHDOD
% DUFHQRQRRQ F L HAURDR MUEFRS/D UDF W X B)IRHY L H P\EGIHF LH PEHWH  V H
HWLHQGHQ SRU SD VHV FRPR /X[HPEXUJR )UDQFLD %«OJLFL

&$1&21(65(&20 (1" $' $6

o -HYHX[

¢ -HSDUERQH

*  BRXVGIAHIGH3DUY

o BDIQVHADXIV

°
<« || Pp
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OLIJXHO GHOVHSWRHPEUH

6RORBY L6ENUW RILIOO/RIBR VFEH DULVWRFDG BLDWR Y HYD S\
WHQLRPMWHQLHQCWRE6$SDGHFBFFRLVWHFR@APEYDUL
GLUHFWRU SRS\ |

5LVMRO BPHQRAMHO DDPLOHY WH VWOR U GRW D QRMR X OHWB X HE®
OMDE X HO@ LW R @UVDQ FHGIEHVHRXHSHV D SD U WD LOBI®
YXHOWRREGXFFHGRVWURIQRODGHOHVIBRELWBKDRQFHGP®G
QRGHODRUPDXHSUHWHSQEBHMVWEQOBHFRQT X L MM VMR L
$OH[DQAPRQH] GLUBBWRILUG

ODWHULDOIPMAXY IMRYARVDPHQMNXQH ROWISDRWMIUIHF
FKLGD 6H HQFXHQWUD HQ XQ WULEQJXOR +DUU\ ILQD
&KULV (YDQV 'DNRWD -RKQVRQI!!!&HOLQH 6RQJ
5RPHUODULQDDGRSW®H\DGH T XHYDDDAR J&D UDQEEQW U BB @
IDPLOGHVXSDGUWEHLROPJIJLIFIRGHR HAG LD UGAHR XPDGUHVXSULI
GHVFXEODWEULGDRLOLD WHIW LFRWDJIPHQ®HRM REDG UM
UHFXHUGBNVVWEQ 80OORD /OXFLD 6LRRQUDV!II&DUOD
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YEDVSKHP RXV HOYLIGHRMHIR HVSD? ROQVSLLDGR HO M

6HP DOD 6 DOVID

_RDTX Q *RQJEOH]

+R\ GDP RV YIMELQEDG D XQ MHIR KHKR HQ ( VSD* D
H LQVSILDGR HQ XQD WDGIHUQ P X\ DQWIXD FRP R HV
@ 6HP DQD 6DQVD

(WM MHIR QRV IQWRGXFH XQ HVAHQDUR HQRWP H
EDVDGR HQ WHULDV DQGDX] DV GRQGH HWB WDGIHQ
VH YIYH FRQ P XPKD SDMpQ WP El«Q HOSHWRQDWA
@P DGR (/ 3(1-7(17( GHEH GH H SIDUSDWD ® TXH
HV HOVXV SLRSIRV SHFIDGRV\ FDWMRV ®V FXDBV HQ
FDGD JRQD KDEWE WHHHQADY D SD\DWV GH @
VP DQD VDQB WGV FRPR MIHV D ®V TXH
HJUHOWUH REMMRV TXH ULHRIHU \ VREWH WRGR
DIPP DV \ SDVDWIV TXH JXDUWGEDQ P XFKD KOWRUD

TRPEWGBIBQNLBIC EY H

&DEH GHVWDFDU TXH HVWH
YHQGHU PLOORQHYV GH FRSL
PXFKR DO SXEOLFR DXQTXH
PLVPD HV DGXOWD \ RVFXUD
UHIOHMDU XQD DYHQWXUD F

AMADQD\ @ GHYRAPQ

(] &+-1&+s 1

_RDTX Q *RQJEOH]

6HIXIP RV FRQ ®Y MHIRV GH EDLDWD HVSDF RD  HQ
HVIM FDVR VHUD HORKLOFKUQ

$OLQIADU @ SDUAGD \H HWEREGFH XQ Q/P HR GH
SXQWRV DOTXH VH MIDE @ P WP D / RV MJDGRUHV

TXH VRELHSDHQ HWRV SXQRV YDQ MHQGR

HIP IODGRV 6H MHID D WWQWV P DORV R MHIRV
SDIHDBN FRP R MD QHAHVDUR KDWB TXH VI®

TXHGH XQ MJDGRU WDV HIP IODU D VRGRV VXV
UYDBNV

3RU VRUMR WH GHAGH TX«Q HV HOSUP HR TXH
UHSDUM

( OMIDGRUTXH UHSDUM EDIDNILE HOP DR\ ® GDE
D FRUBUDOT XH HWE VWXDGR D VX 1] TXIHGD WDV ®
FXDOGMMEXILE VIHWA FDWBV D FDGD MJDGRUGH XQD
HQ XQD FRP HQ| DQGR SRUHOTXH HWE MVMDGR D VX
GHHKD\ MIXIHQGR HQ HAM P VP R VHQWER

6H GHEHQ WHSDUAU  FDURV SRU SHURQD \ M
GHEHLE GHVRXEUU @ MIXIHQM GHOP DR\  GHOUD
YIME®! HQ HOFHOWR GHOBSHW DODGR GHOHVR GHO
P DJR TXHGHWME ERFD DEDR

TRPEWGBIBQALBIC EH H

/DVPDQHUBMNKDFHWXSB\HFD UWL
HVSHFLILFDV VRQ ODV VLJXLF
&RGRYUXSRBW DUWODYRBHW UHV
RWUR GH FXDWUR VHUE
&RQQBIVFDGHUDHMDH \WRG RV
FRPRGLQHV VHUE

&RQX QB VFDaHWDHRMHI WRE Q
FRPRG Q VHUE
&RQXQDHVFDOGMHWDL H\WHB UWIL\Q
FRPRGLQMM QFKIDIRDOLSDUWL
GLUHFWDPHQWH

3D UWDH V X PIlBUX HYRS D FWQQ Y4aPH U F
G HS X Q WHRWX W/ R E U H SHDWRS/X Q W R
V H8 X H GJHH Q J D Q AKE@EM H WSYDR D U
PHQRV FDUWDWR KDFHUORV
HPSDUHMDPLHQWRY GH FDUW
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*5HFXHUGBDN[DPH@HFRQGXFHQHVWWH F F LW}

YROYHUBMRPPLQDRGRYRFRHVHYURSRQGUX®R V
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