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+DOORZHWQ DL HVGAHR U L JHHO WO HF HOHE O DG FR F W X DUWQHR F K H

D Q WENM® B HV R GRRWD Q WBRN\Q RPE WH JQ LYLW B HGLHY R GRRWD Q WR V
$O-WOORYNUFRPELBOHRWEM QWLIMWDDG L FSRIHBRP R O
|HV W LFYHDOOA/ D6 DP KD E@ GRVW XPERAMP RGHU GAIRP RODLH V@D
GLVIUDFH@NUXRRNUDWR+DOORZEBRQL*RVXHOAQ IUD]D3H/ H
SHUVRQ®MWHNM URDG H D VIDGF D V®L F L HW G REW U DSA\DRJR Q VH J X L U
GXOFRWUD¥WLYLGREBKYHQHVWDHVWQFOXIHF HPWQXDOLGDGHYV
FRPEDODEBRMWFL«OBHFRYX®DVDAHEHO FEOMM GRRQWDU
KLVWRUSEOX]QRQWHNBWBMXJIDMXHMMPE£WERR X HG/H U
DWUDSD OD PDQ]DQD

3HURDWUDGLFLIRHQ/DAD (VSD:WHFHOHBH D GHQRYLHPEUH
FRQPHPRUD@G B HVR GBRWD Q WIRMH VX Q ¥ RO H P Q E G D\BGWA DD
O DLVJ O HRALIDV W E D @/ 0 LREBE R [ ('@ H VVGHD D J O HVHLOHE QDL HV W D
VROHPRRHWRGRRELIXQWRMKDELHQGES H U BERX UJ D WRHKLLRQ

VD QW L | WARDAGIRO P K Q®/EW H QOLBELR/ LEHD W TILRID@HO B LGDVHU QD
HVGRHVRXHVHG BHVRGE®RW D QWRM HF X HIQMWHY VHD DMUD Q G H V
FDWHGUDOHYV H[KLEDQ ODV UHOLTXLDV GH ORV VDQWRYV
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O XJBIQ WWHISWLHPREM X E G UD
VHPDQD(V HVSHFLDOLHQGRLQH
LQGHSHOQG L HQWDREWR R Q R F L\GRDQ/
ODWIMO O RQ UUNIIRUBKXUL&DUORYV
5H\JDGOD\GDFOFDUD] HGLFMWLMHQH
OXJBW D RFWXEUHSRGWDOHULD
5RVVHIHQGKREPHQMDMBAPRXHVWD
ODUWDRHWRNURWWLYWHSDUWLFLSDQ
$OHM D RUEHAX HIDR) X HB RUORUH QR
3LSDV 9LFWRU ORUHQR /D SLHGUD (O H[WUD:3R
IRVRUWXDOHDERUB®LRRIDULVPR
FRQRQGRXLWOBVSDORPBINVIDHOD

VX ORFRXQGR$0-DES5HVLOHQ@MDLD
LOQDXJXUDRANuUO7HDW BR UFRO DV
SUR\HFFLIR@®WD SLWR O <HIRR DO LD
VDOD
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GHOQRYLHPEWHF KREVT XK QFRQFLHUMWSR 5(VSHFWDFRQPLUSBW R
FUPR2ZUVRGIOOM&ROIRUWGLHUB LR X HODMPXQGRRQ-XOBRUQH
2UJDQL]PRBBBVRFLDEEHRLIRVHODY%VLEDEVGFOD VWL ODQ HIOD
7HDWUR &LUFR
GHQRYLHPEOMHUGRRWBEBLHUGBUWOQFUHFEPHGLDYHUGHB®QD
XQBRPHGLDEO®RQILGHOQBEH D FIGRRBIVHWE USRWDG UDPDW X UJR
IUDQF«V J)ORULDQ =HOOHU 7HDWUR &LUFR
GHQRYLHPE8)M5-$(OHJD BWHS$W UH YSIGHRYV HILW DDR V
(XIRUHDX QYLDMBRO Y L B WEMDHGH/ VRUSUHQ GRQRHINRNFLUFR
DFUREDBYBQWBYDNRXYMRUFDQFLRIEVUHFMRRUHRJUDUIBDWDQWH V
7HDWUR &LUFR
GHQRYLHPESHUM7UDYLDWSHWPEWHSUHVHGMWIDGIY WHR G L
FROOUPEVHVFXFKBD@ILYVWRBHLPSHUD®5-1"'-66H UD Y LDMDDV UR
&LUFR
GHQRYLHPEADD OBIWHO'XD PLHQ ¥ B O G HWH YE DL O DQ®IBWRGHD
FRUD]URQDFLPKL-&($DUDSR\ VYW UDEHD@BI PHUJH GABR5$1-$
GH SRU FDGD HQWUDGD YHQGLGD 7HDWUR &LUFR
GHQRYLHPEWH KRQIKDSVRREI¥XHHB® B VSHFWEBRWHR QIR QDO
K DD U U D VHD@VFR GIRS D WT X KK D @ L VRVER/G H SHUVR@BWHVHQWD
HQRUP DWR) | u GBLOFURDI U H XMk 1 — &2V R U S U H Q (BFBQ8\TH & 8 /2HD W U R
&LUFR
GHQRYLHPHUM7:8 *LUDF%VWLBR-9(56$57RQWKQREHORYV
SULQFLB PIRQH GWHEY: V LE ED X WRHED VLV B®WDD FHRABHDR U P D W R
PEVFHUF KRROHWYWRUVRQIX@PLFUpIRQRD XL W D WWD4VLFRHKD
PDUFDGR D PEV GH XQD JHQHUDFLuQ 7HDWUR &LUFR
GHQRYLHPBHRLWODP HQFRD U J&RH$ O L FA.RU D OHWL J X HA JH O
&RUWSYLQFUHANSHFWERKMORHOHEH QUEHDW GHWR GHTHD W UR
&LUBRLBRD D GINYD W XGHDDD Q DFEDS L WRPH QYRE D UUBIUW "WPW L F D
MRYHR® D\QRORD3:R YU D B4XS UL PG UV MK QMWRK H U P D@DWAU D O H V
FRMOUXSI®DPHQFRUHQFQRGD O %V X «JW X SRR P S D UNWLFH Q BB QR
D UW LVR\PIR 3 [3 D V WARSURLY DRJO R UHHQ/WRMA U RN X\ DO D UMIDQ J O DHEQX U D
H®XQGGAHIA D P H QIR R V HOFGKR L V W LSUMPPVYGRNS UHVWKDURFRUULGR
GLYHUVRV SD VHV REWHQLHQGR JUDQ «[LWR GH S%EOLFR \ F
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6XVDBGRGU JXBIFLRLIJRGHPDU]BH HVWXQIP«GFD GHSRUWLVWD
HVSD3ROD ELFDPSHRQD SDUDO PSLFD GH WULDWOuQ DGDSWD

6XBULQFLOROURVSRUVBIHMRWBXSIFDPSHRQ@IFOXGR®H G D OGHD V
RUR QORWHJIRBDUDO PSSIHFRWLR \ 3DUV  VLHWBIPSHRQDWRYV
PX QG LDIOGINO XLERVUHF L HO®HDKDF R QV H J HIGE R VPH VP RH VG H
RFWXEUH $GHPEV GH FLQFR FDPSHRQDWRY HXURSHRYV

2 W RO ROVR J BRI VR Q RIVHL\ERR P S HMQGWR 8 U X H ESIDW D O ~P IS QEQIY
PLVPBGLFLIFRP RXH Q RWXHJRW RN LRR Q G UW LHFQOSI8MU X H EDHY

W U L DW\DOWRAH WMIMHPQRG R U L P HHUVES D 2 RIQUDH D O L ORIRRRRS R G VIHG H
RWUD PDQHUD KD VLGR UHFRQRFLGD FRDQXGD ® HQ®MNIDAD GIHI R U

/IDFDUUEKXVDORGU JNWIX\PHULWRRULDRRPELQRIJUWFRAWSRUWLYRYV
HIFHSFLREP@EB [LWRDDUSURIHV IFRPIRXGLFIRGROPRHQWUDYV
VXSHXYQILVFDSDFLGRIDE L QLYPRH RO K DFWHKQ IV X S HDW O\H W D
FRPSHMW®PY, O W LBHSRUARPKR HPRAVHQFLR QGDISIRP SHRIPIW DO PSLFD
GHW U L D WIOHIQ® R GRH M H P SORDRFHP £§HSRUWY X WHDWE Q BRV H
PLVPD GXUDQWH D3RV H LQWHQWDGR UHYDOLGDU WRGRV ORV
6XFDSDFLSMWORPSDJL@EPWD QH WIPFH S F L R @GIHS R BWHO LIMRHD D
PHGLFLGBVHXNQMWHIHUHKHMHSHUDFGHOL VL E L DXIGDIEPKRDF H U O H
HVVBHTXHRRPHQD KB UOMUDFBERYHODUD®HSRWDWS MWV RQB

HV
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*&CROQRFHVHW DO XWLVBRWXSXHVVIDXWLWRRWOIRHKHEDUUHJOWDIUYH
XQDRUPBGLVWGEBNVNRFHNV®XQGBHSDUHFGEPLUFRHERDOIXQ@BVYVRQRYUL
YLYLU URGHDGDV GH WDQWR FDRV VHQVRULDO VLQ GHVHDU LQ

*BRUX«WHXVWMHVWHOHIJUROQHIJURHWRORFRORUXQISCHFODUDBHL
SULQFLSHBVHVIO@VOMHID GHOMRVFXULGNDNGQFHUGEBOXHOR D XVHQEGHL
IDOVHGDGHYV

«&UPRHVODHODFR@ XYDGUKRRUGVBROEU DURIX QG D H B PMADQIX HV W
PDQHWRPDGURHHQVHYMHQRWLSDG PHHQVHSDVLIBISRQIRH VRV
DPRU YHUGDGHUR

c4X <HVOR XH £VWHXVWSIHO DL H V@/HD RRX HUWRXHSRM QIR F KGIP X H U WW
FHOHEVD®NMHPLEDYDOPHDIMOWH RPSRUFWPREHEH FQ HV S ID\Y ROHR
LQHYLWDEOH

*4X«SHO FEREBOLHGWHRXVWRERV" 3VLFRWLWODHQFD QWHRURUHILEBDRL QW
TXH QR QHFHVLWDQ PRQVWUXRY SDUD DVXVWDUWH VROR KXPL

*+D\DOJRKHNIB«<PLHGR"/DWRQUURDYD GODRAVMRORESBIVYWBORMRQYHUVDF
WULYLDOHYV
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*+DWHQL®RODHUL®H$SOEDFHWRHSHURHR GRXHKD\FXFKLOQURFRHMRUD
FROQVLGHUDEOHPHQWH PLV SRVLELOLGDGHY GH GLYHUVLuQ

«7HIXVWDYHNY W L&NPID QFKHIDSUHQ ®HED LOBROWRIH EDL QB F O X\3D
LQYRFDFLUQ DQFHVWUDO R WHUPLQD FRQ XQ VDFULILFLR VLPEu(

*(QT X« SRFIOLVW p WOV BDEHMLYLGRODGDGBGHGLMWD]PRUUWDM Q
VXEHVWLPDGDV \ OD SHVWH PDQWHQ D ODV FDOOHV WUDQTXLOD

& XEODW X RPLGDYRUIAKDOTRKRNIDXHKD\DHTXHWVGRHURKQLIJHUWR VIR
SDUD OD YLGD GHO FRFLQHUR

«7THIX VDB KD WDMH HVIWD"RUPHIXQB «UGIGGN LHPBRHQRVX WHRQULHVWI
HWHUQD

*(Q TX« FLXGDG WH JXSWDIDD(VLMIWLEFD PHODQFUOLFD \ KXHOH

*(UHYRELQVRUXVRHR 3HURHJXVWDUD BRIUDHOQAR O VGM V L HUWHP STUHH
WHQJD XQ FHPHQWHULR \ XQ ODERUDWRULR SDUD PLV H[SHULPH
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+DFMQDVHPDQDVD MDPRVHQH AV LHP SR
SDUDPLVLIOW )JRXHQ7TROHGERQVLGHUDGR
FRPRXQRGHORRHMR SHDW T XM M P £ W GFHR V
WRGD (XURSD

1XHVWBRNFRBWODYLYLHQGRIPSR\PR
SDVD URI@LGDVIUXWXFERV LEWR QG D
GLIHUHQWIX K LPRMPRQWEEHVFHQDULRV
\ HVSHFWEFXBORWLFLHHRRFLRQDWUQRYV
QRV GHMDURQ FRQ OD ERFD DELHUWD
cc)XH XQ GD VHQVDFLRQDO
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RVD f1*(/$/23(=
+ROD fQJHOD «&uPR HVWEV"
+ROM fQJHOHMVRX\ ELHQDKRUXH VWRRQ

YRVRWURYVY PXFKR PHMRU

*'HVGH FX£QGR HVWDV HQ '"HVDUUROOR"™
SXHOOHWIRH W3 R W UD ED MDIXERc & uPBDVBO
WLHPSR

«(Q TX« UHFXUVR WUDEDMDV"
(VWR\QHGURJUDPHB HWHES U FRHERMLUDGD V
WDPEL«®@®QGURJIJUDPD GH DWHQFLuUQ WHUDS«XWLFD

«&XE£OHV VRQ WXV IXQFLRQHV"
(QHEHEPLUDGIMWHQFDUGRTXHDDIWPLOLORYV
GLIHUHQ@WHRXUWDQWRQLWDARFRRHGXFDWLYRYV
FRQR]FDR®O SURJUDPDHVROYGXGDVSDVDU
SHULPGLFD®BUW HV LIFORAA/ 2 RNK S DU W L FIIQS D Q
HOEHEWLUDGDUBPEL@FRPSDIROD$HUVRQDYV
DXWLVWDND P IVXIVD V

e $ TX« OXJDU WH JXVWDU D LUWH GH YLDMH"
c3XHV PH HQFDQWDU D LU D /DQ]JDURWH FRQ PL IDPLOLD 7HQJR
SHQGLHQ@WSUN[LPDPHQWH

OXFKDV JUDFLDV fQJHOD SRU WX ODERU
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(QW WK VR E UDGB/MH VW DFI(S RO LR

HQWL IBBWR :RWH2UJD\] (OFDEDOOHUR

GH OD PDQR HQ HO SHFKR

3LQWIEUDM OLJLRYVIDW U BWRI Q
GLQDPLVPRPRYLPLHGWRRILIXUDV
DODUJDGDV OOHQDV GH HVSLULWXDOLGDG
(Q (VSD:*WDPELWQDEDW®SHLQWRUD
LWDOLDERORQLVEPQJIXLVVRBOQ
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GHRAXELH GH GH-$1 7+253( 7KRUSIRPLQMRY PHWURVEUH\
JDQDQGRDGDHYHQWRDVWDD
_DQDPHVKRUSBDFLB@6 GQHANO GH LQWHUUGSFXRDUUEHDS XGHD RV
R F W X EGHH HVXQ QDGR W XVWUDOL-DZPRGHSWHQDV $ SDUWAH
DSRGDVKRUSHNGBRRUSHIQELQPRGDOOHYWRQ FHWR USWH WRP X Q D3R
GHRUR QORVKHJIRY PSLRRWQGRD\RUVDEEWLPRHUDGH OD QDWDFLy
PDUFIFRQVHJXISRID F XD O T X GHiS R UW 5W\R DU D P D/QXGIRJ U FS\DRIDMRAK H J R V
DXVWUD®O QR VHFRQYLH@QP:QLFBHODDQFRPXQMHIDBOERXBQE
SH UV RQDD Q VW [P\H G D OGHRY R QX QVR O RIPED U MHY LREOL JD®ED QG R QD
&DP S HR QIDVQRS LEHDD WD F(QWRWER R U S BQ X Q MW HW L GBGIFR P SHW LF L R
JDQu PHGDO®HRWR QHVWRPSHWLEDH® GHQRYLHPBHWH DOHJDQG
VHIXQGD PDUFD FRQVHJIXLGD SRU FX®\WDXGEH P RW GDIERLQ
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( Q HD HGALQ RV P RADP RV DOXQDV GH @V
QRYHGDGHV TXH SRGHP RV HOFRQWDUDKRWD HQ
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+HP RV VHBFARQDGR XQ SDQERQ QHIWR FRQ
SXQMD TXH FRP ELQDGR FRQ @V EDIMUQDV GH
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ODU M XUWDPELIRRQRFERBPRKHQRDOMWUDDPIHQHHRQFXGWRYVLFD
2SHUDFLpQ 7ULXQIR HQ VX SULPHUD HGLFLMQ

+DVDFDBROW LGIOHRGYR®R DUGRVXFDUURXDYLFIMDPE IHMQUHVHQWIDGR L
FRODERUGKRERDUDEBRWHOHYSENVWIX® O FOHBRGH PR F R Q WBLRIEUWR X M H

2SHUDFLUQ 7ULXQIR
'H PRPHQWRVH- RQRFAHRQFLHKW@ RV SHURYVSHUDPRN D UFHU R QNRRU

$OEDFHWH SDUD SRGHU GLVIUXWDU GH VX P%VLFD
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/D SHO FOLMM F D) D GHW D F GIHPL G H R MXIHIIRF UDH &L F D @R
VXSHUYLYB®EHD W LYHKED)XGQ GRH X D G U IFRRAE M RW XY X SHUD U
HQGLIHUHBWHW DERAEFD GOQRMWEVGLI FXEH® WV LRYGLFKR
YLGHRMXHJR *VHUEV FDSD] GH ORJUDU OD VXSHUYLYHQFLD F
/DS UL P HSHO FEKX\OWU H @ QBDU | B H W U DWRIE WWHW U D BBIF X D W U R
SHUVRQIDMBXQGRH LQHF UNXHVXFKPRMX S H GR UH U HIQWFHH\Q D UL R V
VREUH Y HWLFWD SHBX Q GEH L Q H F ISIDIWDH J U HY®XQ GRHD®/ UD Y « V
GHO FXER PEJLFR TXH OOHYR D WUHV GH ORV SHUVRQDMHV |
"HV S X @H« L VGRD B U L P FSUHID ~F/X DV W 8 HDLYDH Q W X U Bl D W LOYQ B DIBU £
OPDHJIXQSIDO MORBLQHMALGRH  \ VH VS HTUOO O HODWD O33R G U £
VXSHUDU D OD SULPHUD" KDEUE£ TXH HVSHUDU SDUD VDEHUO
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$TXSUHVHQWIFXRAL RV L G BHOM®D W WVAHDUTXHH P S H]PK D F WP R VRP D Q JD
DQLPH HQ HO PXQGR

(QRPEYMWUHBRVISRSXODHQADS URX QTXOHB UL Q FH QRAP E W HE H Q \BD UDD V
DXGLHQFHDWDBRYGRADPENHDROBRISX GRS YR O R/ D QMIRVGHRUPD
LQWHUFDPELDEOH FRQ 7HWVXZDQ $WRPX HO QRPEUH RULJLQDO

YXHHSULPBQLPHEKHKN HRVWH@ERWURD/ VHGHP 88/H HYQRBHORSUHFXUVRU
\ PEV SRSXODUHV IXH HO SULPHUR HQ FRPHUFLDOL]DUVH HQ RW

+RQRUM)N OBLXGMBSRQGH/DIDRRPEWMHVLGHIWHWYOGR HQWUp
HQ HO 6DONQ GH OD )DPD GH ORV 5RERWV HQ (VWDGRV 8QLGRV

)XHK QB HODSW LPHDQ VP D FHMRQV U DRV M PO DQW H O LD H WE LIBFG B OH FK R
GHORWRER3IRW MHP S1BRIHD GREW WX RY X L HFURP S H QU B X H U @/HY XK L MSRH U R
VIGIFXHQWXBX QURERME X HHRFXSPOXJOKK KXPDQR.EPEDUYRPDQLILHVV
OD FRPSOHMLGDG HQ WRUQR D ORV GHUHFKRV \ VHQWLPLHQWRYV
/JRVQRPEURVLJILQDHPIBY W XY L HHHRUBRWR GBZK D F HHWWE RE O B (W W D G R\
8QLGRN DQW XY LIHDED UG/HD RWR P E URIWL J L QOLCBHAED UDR DO D EWBR Q
HAQRPEUWHOURWDJIJRQHVWDGEEDVLDGRUWBOYLVWBORERPEDUGERYV
+LURVKLPD \ 1DJDVDNL \ OD KLVWRULD HQWUH DPERV SD VHYV

([LVWMOMMUIGHSVWYWRVDRULJLHM B H SHURNLIXXQBQ \ RWUD
PEV HQ /ID SULPHUD GXUup HSLVRGLRV OR FXDO HV VRUSU

2VDPDH]XNDJHRWURNQIJDWQLPHVFRQRFHEBHFLD OPRIGW B-AN-WN
.LPEWKHKLWHRQG@VWDLOWHRDPEVSRO«PISROFRQVLGHTUDH@SHH \/Hpu @G H
'LVQH\ HV XQD FRSLD GH OD KLVWRULD
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ODFKR _ D3RV _ OHGLDQR
1RUHFRUGBIPRFWWDPEQQVGKHQFRQWSBGIRR P S R U WP WHDH VW £
DVDONRQRVRWWROHIXJLRFDEMK QS DQWRY BREOFHR@XFKDDQDV
GHHPSH|BBFHURMVSX©GHORXHKD\BRGLSRVBIQ/XSDVD®RR WROR
EXVKIDDPLOXBDRXLHGE HUGDOES «H &R J MY W D\EDOCHHGHR D U LERH
VLHPSUH PHUHFLp

*6$%%$648«<"
6DQGUD 0DUMAVQXE U H

/JRVGHOILQRIEDSDFGNFRPXQLFBQWYURKWLOL]DRGIRGRHGLIHUHQWH
FDUDFWH U IHDXID/X G LFRLOY DPEBQWHU UROHYIP@N HIURH URQLGR

TXHQRVRWHWEXFKDRARYHD O VGBRP SRGHXQRY VRQLGRVHUHQWHYV
TXH TXLHUH GHFLU TXH HVWDU D WUDQVPLWLHQGR FLHQWRYV



5-1&e1 /—-7(5$5-2

ODWR\D *DPHBRFWXEUH

1IRHWRUSUSIR®DDGINHKD\DPRVIRFXOWOYXHVWYRGRVD QS\WRRYLPSOH)
SHUVRPPRBRHVWDBABWHBRUVRXERQYHKQH[SH HPWFRDSHUWXUEBRER
HXHFKKRHTXHHPD QW XYRHANOIWRP £EVXQIDFFLEGHQDXHKQIPDOD LFKR
H[SHULPHMOWA P EWLHH@AIP E LRV H VT X HD RV X HRD O JBRRP H Q WIRJ )04 D MR
WLHUUD

(VWHI[S H U L P HHQ/A\WFFE-DQ W UHD@XROR U | D Q BI@HRA X HO D L E H UNMDDQBAV\RL F B P R
H[SUHWMWIBQRVDVSRVLBOMWGIBER UQL:RW W D HHY VOKX J VUPH Q V8B U D
SHQVDBR@ ™ QLRDGHMMREHGHBNXMWXSHULRUGNFKL\QHWRGRVWRV
QL3RWROR QWUHHUSHUIHBWR D RYUXQ PR VWLQJI XIOMRFLRQHQWLPLH
GHV®WFLPLAGWEHRWDVFDYPOFRE L HYURKRX HWRP ¥V F XL £ VT X KK Q
VHINXPDQRLQRPEDI®WJIXQWRR @R DPBFRAQY%“PHURWDWXD® R X:HFHBVWH
QL3RXPSONBGODY[SHFW DGHOWRDXMG L F KRS H U L P HHQS\HRU DIEE@J X HKEQX F D G R
GLVFLSORBDBGRHAYWH TR OHQWREMHWLIWRRSL RVHUM @ £VGHV W D ARQGRJ F
WRGRV

6LQHPEDUJRVWHI[SHULPHWW®XXY GREOH

REMH WOMRI X QRSERM H WX MR HW HRREOU HJ X L U

ORWH VVERIWV VO JBEUPRQV HXQDY DWDB R
GHXQD/VROSHU VROV LU DPIHRPR QWHUPHGLR

SDUDF¥RE HK QFR QM XGHB/MRQ FW\D \RUIFR P R
VLXHWXDPHQWR O P HFIW X DIORGFRY R XR) D
XQREMHWEWLR) KX P DIXRH G HS OR FIXEGI® G R

GHOU RUIDQDWR VLHQGIRUHVXOWBER
HILFLHQ@WHE WD UHKDPHVFRIJEGRROYDWDU

TXHTXHU M@ VVXSHU L RENMH QBILV ®RU D
HOLPLQIMHY S HW K U« QHR/U G H Q DSLDEWH F L U
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